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No.1(a)No.1(a)No.1(a)No.1(a)    AAAA    consolidatedconsolidatedconsolidatedconsolidated    statementstatementstatementstatement    ofofofof    comprehensivecomprehensivecomprehensivecomprehensive    incomeincomeincomeincome    (for(for(for(for    thethethethe    group)group)group)group)    togethertogethertogethertogether    withwithwithwith    aaaa
comparativecomparativecomparativecomparative    statementstatementstatementstatement    forforforfor    thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    period.period.period.period.

GroupGroupGroupGroup
FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod
01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707
31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808

(12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) ChangeChangeChangeChange
$$$$    '000'000'000'000 $$$$    '000'000'000'000 %%%%

Revenue 26,870 65,525 -59.0%
Cost of sales -21,229 -78,674 -73.0%
GrossGrossGrossGross    profitprofitprofitprofit    ////    (loss)(loss)(loss)(loss) 5,6415,6415,6415,641 ----13,14913,14913,14913,149 n.m.
Other income 15,873 4,741 234.8%
Distribution costs -1,204 -4,870 -75.3%
Administrative expenses -7,065 -15,257 -53.7%
Other expenses -4,600 -13,501 -65.9%
Finance costs -2,203 -7,763 -71.6%
ProfitProfitProfitProfit    ////    (Loss)(Loss)(Loss)(Loss)    beforebeforebeforebefore    taxtaxtaxtax 6,4426,4426,4426,442 ----49,79949,79949,79949,799 n.m.
Income tax expense                 -4 -28 -85.7%

ProfitProfitProfitProfit    ////    (Loss)(Loss)(Loss)(Loss)    forforforfor    thethethethe    yearyearyearyear    ////    periodperiodperiodperiod                                         6,4386,4386,4386,438                                ----49,82749,82749,82749,827    n.m.
OtherOtherOtherOther    comprehensivecomprehensivecomprehensivecomprehensive    incomeincomeincomeincome    ::::
Changes in fair value of property, plant and equipment -539 3,135 n.m.
Exchange difference on translating foreign operations -5,443 -1,770 n.m.
TotalTotalTotalTotal    comprehensivecomprehensivecomprehensivecomprehensive    incomeincomeincomeincome    forforforfor    thethethethe    yearyearyearyear    ////    periodperiodperiodperiod 456456456456 ----48,46248,46248,46248,462 n.m.

EBITDAEBITDAEBITDAEBITDA 10,47310,47310,47310,473 ----35,46235,46235,46235,462 n.m.

ProfitProfitProfitProfit    ////    (Loss)(Loss)(Loss)(Loss)    forforforfor    thethethethe    yearyearyearyear    ////    periodperiodperiodperiod    includedincludedincludedincluded    thethethethe    followingfollowingfollowingfollowing
Depreciation & amortization of Biological assets-plantations, and 
Property, plant & equipment
  - charged to cost of sales -1,015 -5,037
  - charged to distribution and administrative expenses -813 -1,537

Provision for inventories charged to cost of sales 0 -11,530

Other income & charges includes :   
- Gain / (Loss) on disposal of property, plant & equipment -129 758
- Gain on disposal of associated Company 0 998
- Gain on disposal of investment 144 0
- Gain on disposal of subsidiaries (Note 2b) 12,442 0
- Gain on foreign exchange 426 2,058
- Interest income 2 30
- Dividend income 3 17
- Impairment of other investment 0 -1,007
- Impairment of associated company -107 0
- Impairment of assets subject to bank guarantees -3,500 0
- Impairment of property, plant.& equipment -118 -12,125
- Written-off of property, plant.& equipment -61 0
- Write back of doubtful debts - trade receivables 48 44
- Write back of other receivables 0 4,605
- Write back of inventory provision 1,457 0
- Deposit Forfeited / Amount waived by supplier 62 0
- Reversal of VAT Accrued 483 0
- Provision for cost of registering Property, Plant, and Equipment -637 0

ChangeChangeChangeChange    ofofofof    financialfinancialfinancialfinancial    yearyearyearyear    end,end,end,end,    andandandand    priorpriorpriorprior    periodperiodperiodperiod    comparativecomparativecomparativecomparative    figuresfiguresfiguresfigures
During the last financial period, the Company and the Group changed their respective financial year ends from 
30 June to 31 December, and consequently the financial statements of the last financial period cover 18 
months from 1 July 2007 to 31 December 2008.



PagePagePagePage    2222
No.1(b)(i)No.1(b)(i)No.1(b)(i)No.1(b)(i)        StatementStatementStatementStatement    ofofofof    financialfinancialfinancialfinancial    positionpositionpositionposition    asasasas    atatatat    ::::

GroupGroupGroupGroup CompanyCompanyCompanyCompany
AsAsAsAs    atatatat AsAsAsAs    atatatat AsAsAsAs    atatatat AsAsAsAs    atatatat AsAsAsAs    atatatat AsAsAsAs    atatatat

31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 01010101----JulJulJulJul----07070707 31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 01010101----JulJulJulJul----07070707

    $'000$'000$'000$'000        $'000$'000$'000$'000        $'000$'000$'000$'000        $'000$'000$'000$'000        $'000$'000$'000$'000        $'000$'000$'000$'000    
ASSETSASSETSASSETSASSETS
NonNonNonNon----currentcurrentcurrentcurrent    assetsassetsassetsassets    ::::
Subsidiaries 0 0 0 16,389 2,840 * 36,501
Associates 0 107 0 0 0 0
Other investments 17 68 1,075 17 0 1,007
Other assets 0 3 662 0 0 0
Property, plant and equipment 9,272 30,991 43,238 125 11,364 352
Biological assets - Plantations 0 9,663 9,342 0 0 0
Total non-current assets 9,289 40,832 54,317 16,531 14,204 37,860

CurrentCurrentCurrentCurrent    assetsassetsassetsassets    ::::
Cash and cash equivalents 1,639 3,310 6,480 63 631 81
Trade receivables 1,597 1,571 4,073 0 0 0
Other receivables and prepayments 978 2,285 2,778 151 133 61
Inventories 7,075 10,651 15,687 0 3,538 0
Total current assets 11,289 17,817 29,018 214 4,302 142

TotalTotalTotalTotal    assetsassetsassetsassets 20,578 58,649 83,335 16,745 18,506 38,002

EquityEquityEquityEquity    attributableattributableattributableattributable    totototo    equityequityequityequity    holdersholdersholdersholders    ofofofof    thethethethe    CompanyCompanyCompanyCompany
Share capital 100,508 100,508 85,006 100,508 100,508 85,006
Capital reserve 944 944 944 0 0 0
Capital reduction reserve 18,384 18,384 18,384 18,384 18,384 18,384
Foreign currency translation reserve 2,041 7,484 9,254 0 0 0
General reserve 2,201 2,201 2,201 0 0 0
Asset revaluation reserve 2,596 3,135 0 0 0 0
Accumulated losses -145,974 -152,412 -102,585 -136,473 -133,768 -89,924
TotalTotalTotalTotal    equityequityequityequity -19,300 -19,756 13,204 -17,581 -14,876 13,466

CurrentCurrentCurrentCurrent    liabilitiesliabilitiesliabilitiesliabilities    ::::
Bank loans - secured 1,029 24,860 5,728 0 0 0
Loans from investors 24,424 24,424 21,178 24,424 24,424 21,178
Trade payables 2,946 11,203 4,416 0 0 0
Other payables 11,410 17,243 13,747 9,902 8,958 3,257
Provision for taxation 69 675 895 0 0 0
Finance leases obligation 0 0 21 0 0 21
Total current liabilities 39,878 78,405 45,985 34,326 33,382 24,456

NonNonNonNon----currentcurrentcurrentcurrent    liabilitiesliabilitiesliabilitiesliabilities    ::::
Finance leases obligation 0 0 80 0 0 80
Bank loans - secured 0 0 24,066 0 0 0

0 0 24,146 0 0 80

TotalTotalTotalTotal    liabilitiesliabilitiesliabilitiesliabilities           39,878           78,405           70,131           34,326           33,382         24,536 

TotalTotalTotalTotal    liabilitiesliabilitiesliabilitiesliabilities    andandandand    equityequityequityequity           20,578           58,649           83,335           16,745           18,506         38,002 

*  The amount due from subsidiaries in the  previous financial period ended 31 December 2008 included an amount of $2,106,241 due 
from a subsidiary which have been disposed of during the current financial year.
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No.1(b)(ii)No.1(b)(ii)No.1(b)(ii)No.1(b)(ii)        AggregateAggregateAggregateAggregate    amountamountamountamount    ofofofof    group'sgroup'sgroup'sgroup's    borrowingsborrowingsborrowingsborrowings    andandandand    debtdebtdebtdebt    securities.securities.securities.securities.

AmountAmountAmountAmount    repayablerepayablerepayablerepayable    inininin    oneoneoneone    yearyearyearyear    orororor    less,less,less,less,    orororor    onononon    demanddemanddemanddemand

($ '000)
As At 31-Dec-09 As At 31-Dec-08

Secured Unsecured Secured Unsecured
Bank Loans 1,029 0 24,860 0
Loans from Investors 24,424 0 24,424 0

AmountAmountAmountAmount    repayablerepayablerepayablerepayable    afterafterafterafter    oneoneoneone    yearyearyearyear

($ '000)
As At 31-Dec-09 As At 31-Dec-08

Secured Unsecured Secured Unsecured
Bank Loans 0 0 0 0
Loans from Investors 0 0 0 0

DetailsDetailsDetailsDetails    ofofofof    anyanyanyany    collateralcollateralcollateralcollateral

The loans from investors of $24.4 million as at 31 December 2009 (31 December 2008: $24.4 million) are secured by 
a fixed and floating charge on SunMoon Food Company Limited. The convertible loan from investors is repayable on 
the date falling 2 years from 21 March 2007, i.e. the date of convertible loan agreement. The loans from investors are 
convertible loans at the discretion of the investors. Assuming the loans from investors and the accrued premium of 
$4.9 million as at 31 December 2009 were converted into shares,  the Company would issue 2.93 billion new shares 
(at the conversion price of $ 0.01 per share) to the investors. On 07 April 2009, the Company and the Investors have 
entered  into  a  term  sheet  (the  "Term  Sheet")  setting  out  the  principal  terms  on  which  the  Convertible  Loan  is 
proposed to be restructured and revised.

One of the Subsidiaries of the Group had during the current year obtained short  term working capital loans from a 
bank  in  the  Peoples'  Republic  of  China  (PRC)  amounting  to  RMB5  million  (approximately  $1  million)  which  are 
secured by mortgages on leasehold land and buildings of the PRC subsidiary.



PagePagePagePage    4444

No.1(c)No.1(c)No.1(c)No.1(c)        AAAA    consolidatedconsolidatedconsolidatedconsolidated    statementstatementstatementstatement    ofofofof    cashcashcashcash    flowsflowsflowsflows    (for(for(for(for    thethethethe    group),group),group),group),    togethertogethertogethertogether    withwithwithwith    aaaa    comparativecomparativecomparativecomparative    statementstatementstatementstatement    forforforfor    

thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    period.period.period.period.

GroupGroupGroupGroup
FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod
1111----JanJanJanJan----09090909 1111----JulJulJulJul----07070707

31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808
(12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months)

$$$$’’’’000000000000 $$$$’’’’000000000000
OperatingOperatingOperatingOperating    activitiesactivitiesactivitiesactivities
Profit/(Loss) before taxation 6,442 -49,799
Adjustments for:

Interest expense 2,203 7,763
Interest income -2 -30
Dividend income -3 -17
Depreciation expense 1,828 6,574
Deposit Forfeited / Amount waived by supplier -62 0
Reversal of VAT accrued -483 0
Impairment of other investments 0 1,007
Impairment of associated company 107 0
Impairment of assets subject to bank guarantees 3,500 0
Impairment of property, plant.& equipment 118 12,125
Written off of property, plant.& equipment 61 0
Provision for / (Recovery of) inventories -1,457 11,530
Write back of doubtful debts - trade receivables -48 -44
Write back of other receivables 0 -4,605
(Gain) / Loss on disposal of property, plant and equipment 129 -758
Gain on disposal of associated company 0 -998
Gain on disposal of investment -144 0
Gain on disposal of subsidiaries (Note 2b) -12,442 0
Provision for cost of registering Property, Plant, and Equipment 637 0
Unrealised currency translation gains -1,626 0

Operating loss before working capital changes -1,242 -17,252

Change in working capital:
Trade receivables and other receivables and prepayments -707 7,170
Inventories 1,680 -6,623
Trade payables and other payables -2,211 2,266

Cash used in operations -2,480 -14,439

Income tax paid -4 -194
CashCashCashCash    outflowsoutflowsoutflowsoutflows    fromfromfromfrom    operatingoperatingoperatingoperating    activitiesactivitiesactivitiesactivities -2,484 -14,633

InvestingInvestingInvestingInvesting    activitiesactivitiesactivitiesactivities
Interest received 2 30
Dividends received 3 17
Additions of associate 0 -107
Purchase of property, plant and equipment and other assets -575 -1,588
Increase in biological assets 0 -733
Proceeds from disposal of investment 144 0
Proceeds from disposal of property, plant and equipment 279 2,031
Proceeds from disposal of subsidiaries (Note 2b) -5 0
Proceeds from disposal of associated company 0 1,150

CashCashCashCash    (outflows)(outflows)(outflows)(outflows)    ////    inflowsinflowsinflowsinflows    fromfromfromfrom    investinginvestinginvestinginvesting    activitiesactivitiesactivitiesactivities -152 800

FinancingFinancingFinancingFinancing    activitiesactivitiesactivitiesactivities
Interest paid 0 -3,128
Proceed from / (Repayment of) bank loans 1,029 -3,873
Loans from investor 0 17,765
Repayment of finance lease 0 -101

CashCashCashCash    inflowsinflowsinflowsinflows    fromfromfromfrom    financingfinancingfinancingfinancing    activitiesactivitiesactivitiesactivities 1,029 10,663

NetNetNetNet    decreasedecreasedecreasedecrease    inininin    cashcashcashcash    andandandand    cashcashcashcash    equivalentsequivalentsequivalentsequivalents -1,607 -3,170
Cash and cash equivalents at beginning of the year / period 3,310 6,480
Effect of currency translation on cash and cash equivalents -64 0
CashCashCashCash    andandandand    cashcashcashcash    equivalentsequivalentsequivalentsequivalents    atatatat    endendendend    ofofofof    ofofofof    thethethethe    yearyearyearyear    ////    periodperiodperiodperiod 1,639 3,310
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No.No.No.No.    1(d)(i)1(d)(i)1(d)(i)1(d)(i)    AAAA    statementstatementstatementstatement    (for(for(for(for    thethethethe    issuerissuerissuerissuer    andandandand    group)group)group)group)    showingshowingshowingshowing    eithereithereithereither    (i)(i)(i)(i)    allallallall    changeschangeschangeschanges    inininin    equityequityequityequity    orororor    (ii)(ii)(ii)(ii)    changeschangeschangeschanges
inininin    equityequityequityequity    otherotherotherother    thanthanthanthan    thosethosethosethose    arisingarisingarisingarising    fromfromfromfrom    capitalisationcapitalisationcapitalisationcapitalisation    issuesissuesissuesissues    andandandand    distributionsdistributionsdistributionsdistributions    totototo    shareholders,shareholders,shareholders,shareholders,    togethertogethertogethertogether    
withwithwithwith    aaaa    comparativecomparativecomparativecomparative    statementstatementstatementstatement    forforforfor    thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    period.period.period.period.

Share 
capital

Capital 
reserve

Capital 
reduction 

reserve

Foreign 
currency 

translation 
reserve

Revaluation 
Reserve

General 
reserve

Accu-
mulated 

gain/ 
(losses) Total

$ '000 $ '000 $ '000 $ '000 $ '000 $ '000 $ '000 $ '000
GROUPGROUPGROUPGROUP
BalBalBalBal    atatatat    01/07/200701/07/200701/07/200701/07/2007 85,00685,00685,00685,006 944944944944 18,38418,38418,38418,384 9,2549,2549,2549,254 0000 2,2012,2012,2012,201 ----102,585102,585102,585102,585 13,20413,20413,20413,204

Issue of share from loans 
from investors 15,502 0 0 0 0 0 0 15,502
Total comprehensive Income 
for the period 0 0 0 -1,770 3,135 0 -49,827 -48,462
BalBalBalBal    atatatat    01/01/200901/01/200901/01/200901/01/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,4847,4847,4847,484 3,1353,1353,1353,135 2,2012,2012,2012,201 ----152,412152,412152,412152,412 ----19,75619,75619,75619,756
Total comprehensive Income 
for the period 0 0 0 308 0 0 -1,452 -1,144

BalBalBalBal    atatatat    31/03/200931/03/200931/03/200931/03/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,7927,7927,7927,792 3,1353,1353,1353,135 2,2012,2012,2012,201 ----153,864153,864153,864153,864 ----20,90020,90020,90020,900

Total comprehensive Income 
for the period 0 0 0 78 0 0 6,221 6,299

BalBalBalBal    atatatat    30/06/200930/06/200930/06/200930/06/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,8707,8707,8707,870 3,1353,1353,1353,135 2,2012,2012,2012,201 ----147,643147,643147,643147,643 ----14,60114,60114,60114,601

Total comprehensive Income 
for the period 0 0 0 -777 0 0 365 -412

BalBalBalBal    atatatat    30/09/200930/09/200930/09/200930/09/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,0937,0937,0937,093 3,1353,1353,1353,135 2,2012,2012,2012,201 ----147,278147,278147,278147,278 ----15,01315,01315,01315,013

Total comprehensive Income 
for the period 0 0 0 -5,052 -539 0 1,304 -4,287

BalBalBalBal    atatatat    31/12/200931/12/200931/12/200931/12/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 2,0412,0412,0412,041 2,5962,5962,5962,596 2,2012,2012,2012,201 ----145,974145,974145,974145,974 ----19,30019,30019,30019,300

COMPANYCOMPANYCOMPANYCOMPANY
BalBalBalBal    atatatat    01/07/200701/07/200701/07/200701/07/2007 85,00685,00685,00685,006 0000 18,38418,38418,38418,384 0000 0000 0000 ----89,92489,92489,92489,924 13,46613,46613,46613,466

Issue of share from loans 
from investors 15,502 0 0 0 0 0 0 15,502
Total comprehensive Income 
for the period 0 0 0 0 0 0 -43,844 -43,844

BalBalBalBal    atatatat    01/01/200901/01/200901/01/200901/01/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----133,768133,768133,768133,768 ----14,87614,87614,87614,876
Total comprehensive Income 
for the period 0 0 0 0 0 0 883 883

BalBalBalBal    atatatat    31/03/200931/03/200931/03/200931/03/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----132,885132,885132,885132,885 ----13,99313,99313,99313,993
Total comprehensive Income 
for the period 0 0 0 0 0 0 -3,594 -3,594

BalBalBalBal    atatatat    30/06/200930/06/200930/06/200930/06/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----136,479136,479136,479136,479 ----17,58717,58717,58717,587
Total comprehensive Income 
for the period 0 0 0 0 0 0 -719 -719

BalBalBalBal    atatatat    30/09/200930/09/200930/09/200930/09/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----137,198137,198137,198137,198 ----18,30618,30618,30618,306
Total comprehensive Income 
for the period 0 0 0 0 0 0 725 725

BalBalBalBal    atatatat    31/12/200931/12/200931/12/200931/12/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----136,473136,473136,473136,473 ----17,58117,58117,58117,581

No.No.No.No.    1(d)(ii)1(d)(ii)1(d)(ii)1(d)(ii)    DetailsDetailsDetailsDetails    ofofofof    anyanyanyany    changeschangeschangeschanges    inininin    thethethethe    company'scompany'scompany'scompany's    shareshareshareshare    capitalcapitalcapitalcapital    arisingarisingarisingarising    fromfromfromfrom    rightsrightsrightsrights    issue,issue,issue,issue,    bonusbonusbonusbonus    issue,issue,issue,issue,    shareshareshareshare    buybuybuybuy----backs,backs,backs,backs,
exerciseexerciseexerciseexercise    ofofofof    shareshareshareshare    optionsoptionsoptionsoptions    orororor    warrants,warrants,warrants,warrants,    conversionconversionconversionconversion    ofofofof    otherotherotherother    issuesissuesissuesissues    ofofofof    equityequityequityequity    securities,securities,securities,securities,    issueissueissueissue    ofofofof    sharessharessharesshares    orororor    cashcashcashcash    orororor    asasasas    
considerationconsiderationconsiderationconsideration    forforforfor    acquisitionacquisitionacquisitionacquisition    orororor    forforforfor    anyanyanyany    otherotherotherother    purposepurposepurposepurpose    sincesincesincesince    thethethethe    endendendend    ofofofof    thethethethe    previouspreviouspreviousprevious    periodperiodperiodperiod    reportedreportedreportedreported    on.on.on.on.        StateStateStateState    alsoalsoalsoalso    thethethethe
numbernumbernumbernumber    ofofofof    sharessharessharesshares    thatthatthatthat    maymaymaymay    bebebebe    issuedissuedissuedissued    onononon    conversionconversionconversionconversion    ofofofof    allallallall    thethethethe    outstandingoutstandingoutstandingoutstanding    convertiblesconvertiblesconvertiblesconvertibles    asasasas    atatatat        thethethethe    endendendend    ofofofof    thethethethe    currentcurrentcurrentcurrent
financialfinancialfinancialfinancial    yearyearyearyear    reportedreportedreportedreported    onononon    andandandand    asasasas    atatatat    endendendend    ofofofof    thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    period.period.period.period.

As at 31 December 2008, the total number of ordinary shares isssued by the Company was 7,878,441,114.
There were no changes to the number of ordinary shares during the year ended 31 December 2009.

Please see page 3 on the loans from investors which are convertible into ordinary shares of the Company.
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NoteNoteNoteNote    1111 ChangeChangeChangeChange    ofofofof    financialfinancialfinancialfinancial    yearyearyearyear    end,end,end,end,    andandandand    priorpriorpriorprior    periodperiodperiodperiod    comparativecomparativecomparativecomparative    figures:figures:figures:figures:
During the last financial period, the Company and the Group changed their respective financial year ends from 30 June 
to 31 December, and consequently the financial statements of the last financial period cover 18 months from 1 July 2007 
to 31 December 2008.

The  current  financial  year  will cover  12 months from 1 January 2009 to 31  December  2009.   For  the  Group's  results 
announcements on SGXNET, the results of the 18 months period from 1 July 2007 to 31 December 2008 shall be used 
as the comparative figures.

NoteNoteNoteNote    2222 (a)(a)(a)(a)    NetNetNetNet    assetsassetsassetsassets    subjectsubjectsubjectsubject    totototo    bankbankbankbank    collateralscollateralscollateralscollaterals    andandandand    guarantees,guarantees,guarantees,guarantees,    andandandand    contingentcontingentcontingentcontingent    liabilitiesliabilitiesliabilitiesliabilities

During the last  financial period, one of  the  subsidiaries  (the “Borrowing Subsidiary”)  of the Group had defaulted  on the 
repayment  of the  loans  ( “ Loans” )  from  the  PRC Dongguan  Agricultural  Bank  of  China  (the “Bank ”).   The  Loans are 
secured  on  the  mortgages  of  land  and  buildings  belonging  to  the  Borrowing  subsidiary  and  another  subsidiary  (the 
“Collateral Subsidiary”).  The Borrowing Subsidiary and the Collateral Subsidiary have been disposed as disclosed in the 
second quarter financial  statements announcement  for  the  period  ended  30  June  2009,  and  the  disposals  have been 
deemed  to  be  completed  following the  diposal  of  two subsidiaries  which were fully disclosed  in  the  2Q09 results,  and 
upon the handover of the company certificates, licences and/or materials to the buyer to faciliate them to file the relevant 
registration changes or updates with authorities.

There  are  three  subsidiaries  which  have  furnished  corporate  guarantees  to  support  the  Loans.   These  corporate 
guarantees may be called upon by the Bank.  The three remaining subsidiaries are still  subject to corporate guarantees 
in respect of the PRC Dongguan Agricultural Bank of China bank loan and may be subject to claims.  The Company is 
unable  to  ascertain  the  likelihood,  outcome  and  quantum  of  these  potential  claims.   However,  for  these  three 
subsidiaries, whether arising from the corporate guarantees or otherwise, the Company is of the view that any action that 
may be undertaken  by the  bank  or  any  other  creditors is  unlikely to significantly affect  the  operation  of  the rest  of  the 
Group as these three subsidiaries have ceased operations, do not possess significant assets and are presently dormant, 
and the exposure to the Group in respect of any contingent claim arising from the abovementioned corporate guarantees 
is  limited to the net assets of these three dormant subsidiaries.   In August 2009, the  Dongguan Municipal  Intermediate                                                                                                                                                                  
.People’s Court issued a writ of seizure and sale against four apartments owned by Fook Huat Tong Kee Pte Ltd. These 
four  apartments  were already  been  fully  impaired  in  December  2008,  and  accordingly  has  no  financial  impact  to  the 
results of the Group and the Company as at 31 December 2009.  As at 31 December 2009, each of the three remaining 
subsidiaries  has negative net  assets and have been consolidated. A further impairment  of $3.5 million  for  assets within 
these 3 subsidiaries has been made during the year.

(b)(b)(b)(b)    YTD09YTD09YTD09YTD09    GainGainGainGain    onononon    disposaldisposaldisposaldisposal    ofofofof    subsidiariessubsidiariessubsidiariessubsidiaries

$$$$’’’’000000000000 $$$$’’’’000000000000
Disposal price ($1 each) 0
Net assets disposed of :

Property, plant and equipment 20,601
Biological assets - Plantations 9,713
Cash and cash equivalents 5
Trade receivable and other receivables 1,944
Trade payables -2,300
Other payables -11,897
Provision for taxation -610
Bank loans - secured -24,990
*Foreign Currency Translation Reserve -4,908

-12,442
Gain on disposal 12,442

Cash and cash equivalents disposed of -5

* Foreign Currency Translation Reserve, which was previously recognised in equity, has now been reclassified from 
statement of comprehensive income to profit & loss on disposal of foreign operations in the current financial year.
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No.No.No.No.    2222    WhetherWhetherWhetherWhether    thethethethe    figuresfiguresfiguresfigures    havehavehavehave    beenbeenbeenbeen    auditedauditedauditedaudited    orororor    reviewed,reviewed,reviewed,reviewed,    andandandand    inininin    accordanceaccordanceaccordanceaccordance    withwithwithwith    whichwhichwhichwhich    standardstandardstandardstandard
practicepracticepracticepractice    (e.g.(e.g.(e.g.(e.g.    thethethethe    SingaporeSingaporeSingaporeSingapore    StandardStandardStandardStandard    onononon    AuditingAuditingAuditingAuditing    910910910910    (Engagements(Engagements(Engagements(Engagements    totototo    ReviewReviewReviewReview    FinancialFinancialFinancialFinancial    Statements),Statements),Statements),Statements),
orororor    andandandand    equivalentequivalentequivalentequivalent    standard).standard).standard).standard).

The  financial  statements  for  year  ended  31  December  2009  have  not  been  audited  nor  reviewed  by  the 
Company's auditors.

No.3No.3No.3No.3        WhereWhereWhereWhere    thethethethe    figuresfiguresfiguresfigures    havehavehavehave    beenbeenbeenbeen    auditedauditedauditedaudited    orororor    reviewed,reviewed,reviewed,reviewed,    thethethethe    auditors'auditors'auditors'auditors'    reportreportreportreport    (incuding(incuding(incuding(incuding    anyanyanyany    
qualificationsqualificationsqualificationsqualifications    orororor    emphasisemphasisemphasisemphasis    ofofofof    matter).matter).matter).matter).

Not Applicable.

`

No.No.No.No.    4444        WhetherWhetherWhetherWhether    thethethethe    samesamesamesame    accountingaccountingaccountingaccounting    policiespoliciespoliciespolicies    andandandand    methodsmethodsmethodsmethods    ofofofof    computationcomputationcomputationcomputation    asasasas    inininin    thethethethe    issuer'sissuer'sissuer'sissuer's
mostmostmostmost    recentlyrecentlyrecentlyrecently    auditedauditedauditedaudited    annualannualannualannual    financialfinancialfinancialfinancial    statementsstatementsstatementsstatements    havehavehavehave    beenbeenbeenbeen    applied.applied.applied.applied.

The Group has adopted the same accounting policies and methods of computation in the financial statements 
for  the  current  financial  year  as those in  the  audited  annual financial statements  as  at  31  December  2008 
except  that  the  Group  has  adopted  new  Financial  Reporting  Standard  (FRS)  which  became  effective  1 
January 2009 as stated in the No. 5 below.

No.No.No.No.    5555            IfIfIfIf    theretheretherethere    areareareare    anyanyanyany    changeschangeschangeschanges    inininin    thethethethe    accountingaccountingaccountingaccounting    policiespoliciespoliciespolicies    andandandand    methodsmethodsmethodsmethods    ofofofof    computation,computation,computation,computation,    
includingincludingincludingincluding    anyanyanyany    requiredrequiredrequiredrequired    bybybyby    anananan    accountingaccountingaccountingaccounting    standard,standard,standard,standard,    whatwhatwhatwhat    hashashashas    changed,changed,changed,changed,    asasasas    wellwellwellwell    asasasas    thethethethe    
reasonsreasonsreasonsreasons    for,for,for,for,    andandandand    thethethethe    effecteffecteffecteffect    of,of,of,of,    thethethethe    change.change.change.change.

The Group has adopted the following relevant new FRS/Int FRS which became effective to the Group for
financial periods beginning or after 1 January 2009 :

FRS 1 (Revised) Presentation of financial statements
FRS 108 Operating segments
FRS 23 (Revised) Borrowing cost
FRS 107 (Amendment) Improving disclosures about financial instruments

The application of the above standards has no material impact to  the  financial statements of the Group and 
the  Company  other  than  for  additional  disclosures  and  presentation  changes.  These  disclosures  and 
presentation changes however have no impact on the earnings per share computation.
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No.6No.6No.6No.6        EarningsEarningsEarningsEarnings    perperperper    ordinaryordinaryordinaryordinary    shareshareshareshare    ofofofof    thethethethe    groupgroupgroupgroup    forforforfor    thethethethe    currentcurrentcurrentcurrent    yearyearyearyear    reportedreportedreportedreported    onononon    andandandand    thethethethe    
correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    period,period,period,period,    afterafterafterafter    deductingdeductingdeductingdeducting    anyanyanyany
provisionprovisionprovisionprovision    forforforfor    preferencepreferencepreferencepreference    dividends.dividends.dividends.dividends.

GroupGroupGroupGroup
FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod

01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707
31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808

(12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months)
$$$$    '000'000'000'000 $$$$    '000'000'000'000

Earnings / (Loss) attributable to 
shareholders           6,438            -49,827 

Earnings / (Loss) used to determine 
diluted earnings per share           8,235            -49,827 *

Weighted average number of ordinary 
shares applicable to basic earnings 
per share (in thousands) 7,878,441 6,993,382

Weighted average number of ordinary 
shares applicable to diluted earnings 
per share (in thousands) 10,812,641 6,993,382 *

Earnings / (Loss) per ordinary share, 
in cents :

- basic           0.082              (0.712)

- fully diluted           0.076              (0.712) *

The earnings of $8.872 million used to determine the diluted earnings per share were arrived at assuming 
the convertible loans from investors was fully converted with interest savings of $2.2 million net of tax. The 
weighted  average number  of  shares 10,812,641  applicable  to  diluted  earnings per  share  was  arrived at 
assuming the convertible loans from investors of $24.424 million plus unpaid interest of $4.918 million was 
fully converted at $0.01.

*  In  the  previous  financial  period,  the  convertible loans  from  investors plus  unpaid  interest  amounting  to 
approximately  $27.2  million  as  at  31  December  2008,  which  could  be  convertible  into  shares  of  the 
Company, were not included in the computation of diluted loss per share because they are antidilutive.

No.7No.7No.7No.7        NetNetNetNet    assetassetassetasset    valuevaluevaluevalue    (for(for(for(for    thethethethe    issuerissuerissuerissuer    andandandand    group)group)group)group)    perperperper    ordinaryordinaryordinaryordinary    shareshareshareshare    basedbasedbasedbased    onononon    
issuedissuedissuedissued    shareshareshareshare    capitalcapitalcapitalcapital    ofofofof    thethethethe    issuerissuerissuerissuer    atatatat    thethethethe    endendendend    ofofofof    thethethethe    (a)(a)(a)(a)    currentcurrentcurrentcurrent    yearyearyearyear    reportedreportedreportedreported    
onononon    andandandand    (b)(b)(b)(b)    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    period.period.period.period.

AsAsAsAs    atatatat AsAsAsAs    atatatat
31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808

centscentscentscents centscentscentscents

Group (0.24) (0.25)

Company (0.22) (0.19)

No of issued shares ('000)    7,878,441        7,878,441 

The calculation of net asset value per ordinary share is based on the number of ordinary 
shares of the Company as at 31 December 2009 and 31 December 2008  respectively.
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No.No.No.No.    8888        AAAA    reviewreviewreviewreview    ofofofof    thethethethe    performanceperformanceperformanceperformance    ofofofof    thethethethe    group,group,group,group,    totototo    thethethethe    extentextentextentextent    necessarynecessarynecessarynecessary    forforforfor    aaaa    reasonablereasonablereasonablereasonable    
understandingunderstandingunderstandingunderstanding    ofofofof    thethethethe    group'sgroup'sgroup'sgroup's    business.business.business.business.    TheTheTheThe    reviewreviewreviewreview    mustmustmustmust    discussdiscussdiscussdiscuss    anyanyanyany    significantsignificantsignificantsignificant    factorsfactorsfactorsfactors    thatthatthatthat
affectedaffectedaffectedaffected    thethethethe    turnover,turnover,turnover,turnover,    costs,costs,costs,costs,    andandandand    earningsearningsearningsearnings    ofofofof    thethethethe    groupgroupgroupgroup    forforforfor    thethethethe    currentcurrentcurrentcurrent    financialfinancialfinancialfinancial    yearyearyearyear
reportedreportedreportedreported    on,on,on,on,    includingincludingincludingincluding    (where(where(where(where    applicable)applicable)applicable)applicable)    seasonalseasonalseasonalseasonal    orororor    cyclicalcyclicalcyclicalcyclical    factors.factors.factors.factors.    ItItItIt    mustmustmustmust    alsoalsoalsoalso    discussdiscussdiscussdiscuss    anyanyanyany    
materialmaterialmaterialmaterial    factorsfactorsfactorsfactors    thatthatthatthat    affectedaffectedaffectedaffected    thethethethe    cashcashcashcash    flow,flow,flow,flow,    workingworkingworkingworking    capital,capital,capital,capital,    assetsassetsassetsassets    orororor    liabilitiesliabilitiesliabilitiesliabilities    ofofofof    thethethethe    groupgroupgroupgroup    
duringduringduringduring    thethethethe    currentcurrentcurrentcurrent    financialfinancialfinancialfinancial    yearyearyearyear    reportedreportedreportedreported    on.on.on.on.

(1) The  Group's  FY09  (12  months)  revenue  of  $26.9  million  was  $38.6  million  lower  than  that  for  FY08  (18 
months) of $65.5 million. The revenue from the additional first  six months for  FY08 (18 months) accounted 
for 23.1million. For January to December total revenues, year 09 revenues were lower than that for year 08 
(January to December) by 15.6million. The sales of dehydrated products decreased from $25.0 million FY08 
(18  months)  and  $12.9million  Year08  (12  months)  to  $12.2  million  FY09  (12  months)  due  to  the  lower 
contract prices resulting from the depressed dehydrated garlic market for the first three quarters but partially 
offset by 2.67% increase in sales volume.  The sales of fresh fruits decreased from $40.3 million FY08 (18 
months)  and  $29.4million  Year08  (January  to  December)  to  $14.6  million  FY09  (12  months)  due  to 
cessation of operations in certain subsidiaries.

(2) The Group's FY09 (12 months) gross profit was $5.64 million, compared with gross loss of $13.15 million for 
FY08 (18 months).  This significant improvement in gross profit was due to ongoing business rationalisation, 
better control over raw materials procurement, and inventory management.

(3) Distribution  costs  and  administrative  expenses  (including  depreciation)  were  significantly  lower  for  the 
current year from $20.127 million for FY08 (18 months) to $8.269 million for FY09 (12 months) due to :-

(a) Cessation of unprofitable operations of certain subsidiaries.
(b) Effects of cost cutting measures implemented since 1Q09.

(4) Profit / (Loss) for the period :-
The Group's profit for FY09 (12 months)  was $6.438 million compared to a loss of $49.827 million for FY08 
(18 months).   The FY09 (12 months) profit included gain on disposal of subsidiaries of $12.442 million, the 
write-back of stock provision $1.457 million, and further impairment of $3.5 million for assets subject to bank 
guarantee. The significant improvement over the corresponding periods in FY08 was also attributed to better 
gross margins, and lower operational expenses.

(5) EBITDA
The  group  reported  a  positive  EBITDA  of  $10.473  million  for  FY09  (12  months),  compared  to  negative 
EBITDA of $35.462 million for FY08 (18 months). 

(6) Material fluctuation in balance sheet items
The material fluctuations between year end 2009 and 2008 were mainly due to the effects of the disposal of 
the two subsidiaries which were recorded and disclosed in 2Q09.
Other than those impact from the above-mentioned disposal, other significant movements are given 
below.
a) Inventories
Inventories decreased from $10.651 million as at 31 December 2008 to $7.075 million as at 31 December 
2009 after the write-back of  stock provision $1.457  million. The decrease was mainly due to the  change  of 
business model and less production over the year.
b) Asset Valuation Reserve
Asset valuation reserve decreased from $3.135 million as at 31 December 2008 to $2.596 millions as at 31 
December 2009. The decrease was due to the offset of lower asset valuation value for subsidiary. 

(7) Operating cash flow deficit
The operating cashflow deficit improved from $14.6 million for FY08 (18 months) to $2.5 million for the 
current financial year (12 months). This was due to:-
a) An increase in gross profits of $18.79 million.
b) Less cash outflow after the disposal of Longkou and Dongguan operations. 



PagePagePagePage    10101010
No.9No.9No.9No.9        WhereWhereWhereWhere    aaaa    forecast,forecast,forecast,forecast,    orororor    aaaa    prospectprospectprospectprospect    statement,statement,statement,statement,    hashashashas    beenbeenbeenbeen    previouslypreviouslypreviouslypreviously    discloseddiscloseddiscloseddisclosed    totototo    shareholders,shareholders,shareholders,shareholders,
anyanyanyany    variancevariancevariancevariance    betweenbetweenbetweenbetween    itititit    andandandand    thethethethe    actualactualactualactual    results.results.results.results.

None.

No.No.No.No.    10101010        AAAA    commentarycommentarycommentarycommentary    atatatat    thethethethe    datedatedatedate    ofofofof    thethethethe    announcementannouncementannouncementannouncement    ofofofof    thethethethe    competitivecompetitivecompetitivecompetitive    conditionsconditionsconditionsconditions    ofofofof    thethethethe    
industryindustryindustryindustry    inininin    whichwhichwhichwhich    thethethethe    groupgroupgroupgroup    operatesoperatesoperatesoperates    andandandand    anyanyanyany    knownknownknownknown    factorsfactorsfactorsfactors    orororor    eventseventseventsevents    thatthatthatthat    maymaymaymay    affectaffectaffectaffect    thethethethe    
groupgroupgroupgroup    inininin    thethethethe    nextnextnextnext    reportingreportingreportingreporting    periodperiodperiodperiod    andandandand    thethethethe    nextnextnextnext    12121212    months.months.months.months.

( i ) Industry conditions remain difficult. However, the Group's operating performance has improved 
as evident in the FY09 results.

( ii ) The Group continues to improve  its  cost  structure, procurement, marketing and  sales, and is 
looking at measures to improve overall performance of the Group.

No.No.No.No.    11111111        DividendDividendDividendDividend
(a)(a)(a)(a)    CurrentCurrentCurrentCurrent    FinancialFinancialFinancialFinancial    PeriodPeriodPeriodPeriod    ReportedReportedReportedReported    OnOnOnOn

None.

(b)(b)(b)(b)    CorrespondingCorrespondingCorrespondingCorresponding    PeriodPeriodPeriodPeriod    ofofofof    thethethethe    ImmediatelyImmediatelyImmediatelyImmediately    PrecedingPrecedingPrecedingPreceding    FinancialFinancialFinancialFinancial    PeriodPeriodPeriodPeriod

None.

(c)(c)(c)(c)    DateDateDateDate    payablepayablepayablepayable

Not Applicable.

(d)(d)(d)(d)    BooksBooksBooksBooks    closureclosureclosureclosure    datedatedatedate

Not Applicable.

No.No.No.No.    12121212        IfIfIfIf    nononono    dividenddividenddividenddividend    hashashashas    beenbeenbeenbeen    declared/recommended,declared/recommended,declared/recommended,declared/recommended,    aaaa    statementstatementstatementstatement    totototo    thatthatthatthat    effect.effect.effect.effect.

No dividend has been declared or recommended for the reporting year ended 31 December 2009.
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No.No.No.No.    13131313        InterestedInterestedInterestedInterested    PersonPersonPersonPerson    TransactionsTransactionsTransactionsTransactions

(In S$ '000)

The aggregate value of interested person transactions entered into during the reporting 
year ended 31 December 2009 is as follows : -

Name of interested Aggregate value of all interested Aggregate value of all interested
person person transactions during the person transactions conducted under 

financial year under review shareholders' mandate pursuant to
(excluding transactions less than Rule 920 (excluding transactions
$100,000 and transactions conducted less than $100,000)
shareholders' mandate pursuant 
to Rule 920)

None 0 0 



PARTPARTPARTPART    IIIIIIII    ––––    ADDITIONALADDITIONALADDITIONALADDITIONAL    INFORMATIONINFORMATIONINFORMATIONINFORMATION    REQUIREDREQUIREDREQUIREDREQUIRED    FORFORFORFOR    FULLFULLFULLFULL    YEARYEARYEARYEAR    ANNOUNCEMENTANNOUNCEMENTANNOUNCEMENTANNOUNCEMENT PagePagePagePage    12121212
(This(This(This(This    partpartpartpart    isisisis    notnotnotnot    applicableapplicableapplicableapplicable    totototo    Q1,Q1,Q1,Q1,    Q2,Q2,Q2,Q2,    Q3Q3Q3Q3    orororor    HalfHalfHalfHalf    YearYearYearYear    Results)Results)Results)Results)

NoNoNoNo    14.14.14.14.    SegmentedSegmentedSegmentedSegmented    revenuerevenuerevenuerevenue    andandandand    resultsresultsresultsresults    forforforfor    businessbusinessbusinessbusiness    orororor    geographicalgeographicalgeographicalgeographical    segmentssegmentssegmentssegments    (of(of(of(of    thethethethe    group)group)group)group)    inininin    thethethethe    formformformform    presentedpresentedpresentedpresented    inininin    thethethethe    issuerissuerissuerissuer’’’’ssss    
mostmostmostmost    recentlyrecentlyrecentlyrecently    auditedauditedauditedaudited    annualannualannualannual    financialfinancialfinancialfinancial    statements,statements,statements,statements,    withwithwithwith    comparativecomparativecomparativecomparative    informationinformationinformationinformation    forforforfor    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    year.year.year.year.    

The reportable segment profit and loss has been determined using the same accounting policy of the Group.
The Group has categorised the business of the Group into the following segments, Agricultural Products (comprising the sales of Garlic & Onion), Fruits and Others.
No single customer exceeded 10% or more of the total revenue of the Group.

BusinessBusinessBusinessBusiness    SegmentsSegmentsSegmentsSegments AgriculturalAgriculturalAgriculturalAgricultural    ProductsProductsProductsProducts FruitsFruitsFruitsFruits OthersOthersOthersOthers EliminationEliminationEliminationElimination ConsolidatedConsolidatedConsolidatedConsolidated
FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod

01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707 01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707 01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707 01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707 01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707
31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808
(12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) (12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) (12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) (12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) NoteNoteNoteNote (12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months)

$$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000
RevenueRevenueRevenueRevenue
External Sales 12,178 25,017 14,591 40,338 101 170 0 0 26,870 65,525
Inter Segment Sales 0 0 0 285 0 0 0 -285 0 0
Inter Company Sales 2,766 5,581 0 27,760 0 0 -2,766 -33,341 0 0

Interest Income 2 7 0 22 0 1 0 0 2 30
Interest Expenses 38 234 0 4,138 2,165 3,391 0 0 2,203 7,763
Depreciation expense 1,748 2,319 18 3,212 62 35 0 0 1,828 5,566
Plantation amortisation 0 0 0 1,008 0 0 0 0 0 1,008
Gain / (Loss) on foreign exchange 380 -387 18 2,408 26 37 0 0 424 2,058
(Provision  for)/ Recovery of inventories 1,457 -11,530 0 0 0 0 0 0 1,457 -11,530
Write back of other receivables 0 0 0 4,605 0 0 0 0 0 4,605

Reportable segment loss before tax -1,460 -11,742 -87 -16,901 -257 -347 0 0 (1) -1,804 -28,990

ReportableReportableReportableReportable    SegmentSegmentSegmentSegment    AssetsAssetsAssetsAssets
Segment assets 23,920 14,913 1,697 68,526 1,282 17,521 -6,676 -58,086 (2) 20,223 42,874
Unallocated corporate assets (3) 355 15,668
Investment in associates 0 107

20,578 58,649

ReportableReportableReportableReportable    SegmentSegmentSegmentSegment    LiabilitiesLiabilitiesLiabilitiesLiabilities
Segment liabilities 38,607 9,496 134,333 321,401 7,363 18,572 -174,749 -301,854 (4) 5,554 47,615
Unallocated corporate liabilities (5) 34,324 30,790

39,878 78,405

Capital expenditure 476 209 2 993 97 386 0 0 575 1,588

GeographicalGeographicalGeographicalGeographical    SegmentSegmentSegmentSegment RevenueRevenueRevenueRevenue NonNonNonNon----CurrentCurrentCurrentCurrent    AssetsAssetsAssetsAssets
FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod

01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707 01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707
31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808
(12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) (12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months)

$$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000

ASEAN 14,581 26,897 171 646
PRC 1,197 15,885 9,118 40,184
America and Europe 8,376 17,961 0 2
Others 2,716 4,782 0 0

26,870 65,525 9,289 40,832

NotesNotesNotesNotes    totototo    segmentedsegmentedsegmentedsegmented    reportreportreportreport
FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod

01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707 01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707
31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808 31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808
(12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) (12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months)

$$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000
(1)(1)(1)(1)    ReconciliationReconciliationReconciliationReconciliation    ofofofof    profitprofitprofitprofit    ////    (loss)(loss)(loss)(loss)    afterafterafterafter    taxtaxtaxtax    (3)(3)(3)(3)    UnallocatedUnallocatedUnallocatedUnallocated    CorporateCorporateCorporateCorporate    AssetsAssetsAssetsAssets
Reportable segment loss before tax -1,804 -28,990 Unallocated corporate assets 16,744 18,506
Gain on disposal  of subsidiaries 12,442 0 Elimination of 
Impairment loss of PPE 0 -11,833   - Investments in subsidiaries -1,188 -634
Unallocated corporate loss -4,196 -8,976   - Inter company -15,201 -2,204
Income Tax -4 -28 355 15,668
Profit / (Loss) as per statement of comprehensive income 6,438 -49,827

(4)(4)(4)(4)    EliminationEliminationEliminationElimination    ofofofof    segmentsegmentsegmentsegment    LiabilitiesLiabilitiesLiabilitiesLiabilities
(2)(2)(2)(2)    EliminationEliminationEliminationElimination    ofofofof    segmentsegmentsegmentsegment    assetsassetsassetsassets Inter company -174,749 -301,955
Inter Company -4,063 -55,268 others 0 101
Inventories -513 -750 174,749 301,854
Others -2,100 -2,068

-6,676 -58,086 (5)(5)(5)(5)    UnallocatedUnallocatedUnallocatedUnallocated    CorporateCorporateCorporateCorporate    LiabilitiesLiabilitiesLiabilitiesLiabilities
Investor loan & interest 29,343 27,178

Professional fee related to restructuring 2,911 2,876

Other unallocated coporate liabilities 2,070 3,328

Elimination of inter company 0 -2,592
34,324 30,790



PagePagePagePage    13131313
NoNoNoNo    15.15.15.15.        InInInIn    thethethethe    reviewreviewreviewreview    ofofofof    performance,performance,performance,performance,    thethethethe    factorsfactorsfactorsfactors    leadingleadingleadingleading    totototo    anyanyanyany    materialmaterialmaterialmaterial    changeschangeschangeschanges    inininin    contributionscontributionscontributionscontributions    totototo    
turnoverturnoverturnoverturnover    andandandand    earningsearningsearningsearnings    bybybyby    thethethethe    businessbusinessbusinessbusiness    orororor    geographicalgeographicalgeographicalgeographical    segmentssegmentssegmentssegments

Please refer to No.8 (Page 9)

NoNoNoNo    16.16.16.16.        AAAA    breakdownbreakdownbreakdownbreakdown    ofofofof    salessalessalessales .
GroupGroupGroupGroup

FullFullFullFull    YearYearYearYear        ////        PeriodPeriodPeriodPeriod
01010101----JanJanJanJan----09090909 01010101----JulJulJulJul----07070707
31313131----DecDecDecDec----09090909 31313131----DecDecDecDec----08080808

(12(12(12(12    Months)Months)Months)Months) (18(18(18(18    Months)Months)Months)Months) ChangeChangeChangeChange

$$$$    '000'000'000'000 $$$$    '000'000'000'000 %%%%

(a) Sales reported for the first six months                   -             23,079 n.m.

(b) Operating profit/ (loss) after tax reported for first six months                   -              -7,279 n.m.

(c) Sales reported for the second six months           13,704           24,288 -43.6%

(d) Operating profit/ (loss) after tax reported for second six months             4,768          -15,250 n.m.

(e) Sales reported for the third six months           13,166           18,158 -27.5%

(f) Operating profit/ (loss) after tax reported for third six months             1,670          -27,298 n.m.

NoNoNoNo    17.17.17.17.        AAAA    breakdownbreakdownbreakdownbreakdown    ofofofof    thethethethe    totaltotaltotaltotal    annualannualannualannual    dividenddividenddividenddividend    (in(in(in(in    dollardollardollardollar    value)value)value)value)    forforforfor    thethethethe    issuer'sissuer'sissuer'sissuer's    latestlatestlatestlatest    fullfullfullfull    yearyearyearyear    andandandand    itsitsitsits    
previouspreviouspreviousprevious    fullfullfullfull    year.year.year.year.

Not applicable.


