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No.1(a)No.1(a)No.1(a)No.1(a)    AAAA    consolidatedconsolidatedconsolidatedconsolidated    statementstatementstatementstatement    ofofofof    comprehensivecomprehensivecomprehensivecomprehensive    incomeincomeincomeincome    (for(for(for(for    thethethethe    group)group)group)group)    togethertogethertogethertogether    withwithwithwith    aaaa
comparativecomparativecomparativecomparative    statementstatementstatementstatement    forforforfor    thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    year.year.year.year.

GroupGroupGroupGroup GroupGroupGroupGroup
3rd3rd3rd3rd    QuarterQuarterQuarterQuarter    EndedEndedEndedEnded YearYearYearYear----ToToToTo----DateDateDateDate
30303030----SepSepSepSep----09090909 30303030----SepSepSepSep----08080808 ChangeChangeChangeChange 30303030----SepSepSepSep----09090909 30303030----SepSepSepSep----08080808 ChangeChangeChangeChange

S$S$S$S$    '000'000'000'000 S$S$S$S$    '000'000'000'000 %%%% S$ '000 S$ '000 %%%%

Revenue 5,690 11,391 -50.0% 19,394 35,679 -45.6%
Cost of sales -4,579 -11,623 -60.6% -15,227 -40,195 -62.1%
GrossGrossGrossGross    profitprofitprofitprofit 1,1111,1111,1111,111 ----232232232232 n.m. 4,1674,1674,1674,167 ----4,5164,5164,5164,516 n.m.
Other income 1,652 0 n.m. 8,377 819 922.8%
Distribution costs -274 -137 100.0% -833 -4,234 -80.3%
Administrative expenses -1,559 -2,880 -45.9% -4,931 -7,685 -35.8%
Other expenses -19 -247 -92.3% -56 -589 -90.5%
Finance costs -540 -1,266 -57.3% -1,585 -3,812 -58.4%
ProfitProfitProfitProfit    ////    (Loss)(Loss)(Loss)(Loss)    beforebeforebeforebefore    taxtaxtaxtax 371371371371 ----4,7624,7624,7624,762 n.m. 5,1395,1395,1395,139 ----20,01720,01720,01720,017 n.m.
Income tax expense -6 -33 -83.2% -6 -28 -80.2%

ProfitProfitProfitProfit    ////    (Loss)(Loss)(Loss)(Loss)    forforforfor    thethethethe    periodperiodperiodperiod                                                     365365365365    ----4,7954,7954,7954,795 n.m.                                         5,1335,1335,1335,133    ----20,04520,04520,04520,045 n.m.

OtherOtherOtherOther    comprehensivecomprehensivecomprehensivecomprehensive    incomeincomeincomeincome    ::::
Exchange difference on translating foreign operations -777 890 n.m. -391 1,218 n.m.
TotalTotalTotalTotal    comprehensivecomprehensivecomprehensivecomprehensive    incomeincomeincomeincome    forforforfor    thethethethe    periodperiodperiodperiod ----412412412412 ----3,9053,9053,9053,905 89.5% 4,7424,7424,7424,742 ----18,82718,82718,82718,827 n.m.

EBITDAEBITDAEBITDAEBITDA 1,3341,3341,3341,334 ----2,4992,4992,4992,499 n.m. 7,8787,8787,8787,878 ----13,56913,56913,56913,569 n.m.

ProfitProfitProfitProfit    ////    (Loss)(Loss)(Loss)(Loss)    forforforfor    thethethethe    periodperiodperiodperiod    includedincludedincludedincluded    thethethethe    followingfollowingfollowingfollowing
Depreciation & amortization of Biological assets-
plantations and Property, plant & equipment
  - charged to cost of sales -246 -741 -648 -1,738
  - charged to distribution and administrative expenses -194 -289 -569 -926

Provision for inventories charged to cost of sales 0 0 0 -3,013

Other income & charges includes :     
- Gain/(Loss) on disposal of property, plant & equipment 0 -681 -80 -430
- Gain on disposal of subsidiaries (Note 2b) 0 0 6,015 0 
- Provision for diminution of Investment 0 0 0 -872
- Foreign exchange gain/(loss) 0 86 -16 191
- Gain on disposal of investment 144 0 144 0
- Impairment on associated company -108 0 -108 0
- Impairment on property, plant.& equipment -118 0 -118 0
- Write back of inventory provision 1,457 0 1,457 0

ChangeChangeChangeChange    ofofofof    financialfinancialfinancialfinancial    yearyearyearyear    end,end,end,end,    andandandand    priorpriorpriorprior    periodperiodperiodperiod    comparativecomparativecomparativecomparative    figuresfiguresfiguresfigures
During the last financial year, the Company and the Group changed their respective financial year ends from 30 June to 31 December, 
and consequently the financial statements of the last financial year cover 18 months from 1 July 2007 to 31 December 2008.

The current financial year will cover 12 months from 1 January 2009 to 31 December 2009.  For the Group's results announcements on 
SGXNET, the results of the 12 months period from 1 January 2008 to 31 December 2008 shall be used as the comparative figures.



PagePagePagePage    2222
No.1(b)(i)No.1(b)(i)No.1(b)(i)No.1(b)(i)        StatementStatementStatementStatement    ofofofof    financialfinancialfinancialfinancial    positionpositionpositionposition    asasasas    atatatat    ::::

GroupGroupGroupGroup CompanyCompanyCompanyCompany
30303030----SepSepSepSep----09090909 31313131----DecDecDecDec----08080808 30303030----SepSepSepSep----09090909 31313131----DecDecDecDec----08080808

    $'000$'000$'000$'000        $'000$'000$'000$'000        $'000$'000$'000$'000        $'000$'000$'000$'000    
ASSETSASSETSASSETSASSETS
NonNonNonNon----currentcurrentcurrentcurrent    assetsassetsassetsassets    ::::
Subsidiaries 0 0 16,321 2,840
Associates 0 107 0 0
Other investments 68 68 17 0
Other assets 0 3 0 0
Property, plant and equipment 12,549 30,991 159 11,364
Biological assets - Plantations 0 9,663 0 0
Total non-current assets 12,617 40,832 16,497 14,204

CurrentCurrentCurrentCurrent    assetsassetsassetsassets    ::::
Cash and cash equivalents 1,551 3,310 27 631
Trade receivables 1,540 1,571 0 0
Other receivables and prepayments 2,282 2,285 148 133
Inventories 9,157 10,651 0 3,538
Total current assets 14,530 17,817 175 4,302

TotalTotalTotalTotal    assetsassetsassetsassets 27,147 58,649 16,672 18,506

EquityEquityEquityEquity    attributableattributableattributableattributable    totototo    equityequityequityequity    holdersholdersholdersholders    ofofofof    thethethethe    CompanyCompanyCompanyCompany
Share capital 100,508 100,508            100,508 100,508
Capital reserve 944 944 0 0
Capital reduction reserve 18,384 18,384 18,384 18,384
Foreign currency translation reserve 7,093 7,484 0 0
General reserve 2,201 2,201 0 0
Asset revaluation reserve 3,135 3,135 0 0
Accumulated losses -147,278 -152,412 -137,198 -133,768
TotalTotalTotalTotal    equityequityequityequity -15,013 -19,756 -18,306 -14,876

CurrentCurrentCurrentCurrent    liabilitiesliabilitiesliabilitiesliabilities    ::::
Bank loans - secured                1,035 24,860 0 0
Loans from investors              24,424 24,424 24,424 24,424
Trade payables                2,749 11,203 0 0
Other payables              13,883 17,243 10,554 8,958
Provision for taxation                     69 675 0 0
Total current liabilities 42,160 78,405 34,978 33,382

TotalTotalTotalTotal    liabilitiesliabilitiesliabilitiesliabilities              42,160       78,405 34,978       33,382 

TotalTotalTotalTotal    liabilitiesliabilitiesliabilitiesliabilities    andandandand    equityequityequityequity              27,147       58,649              16,672       18,506 



PagePagePagePage    3333
No.1(b)(ii)No.1(b)(ii)No.1(b)(ii)No.1(b)(ii)        AggregateAggregateAggregateAggregate    amountamountamountamount    ofofofof    group'sgroup'sgroup'sgroup's    borrowingsborrowingsborrowingsborrowings    andandandand    debtdebtdebtdebt    securities.securities.securities.securities.

AmountAmountAmountAmount    repayablerepayablerepayablerepayable    inininin    oneoneoneone    yearyearyearyear    orororor    less,less,less,less,    orororor    onononon    demanddemanddemanddemand

($ '000)
As at 30/09/2009 As at 31/12/2008

Secured Unsecured Secured Unsecured
Bank Loans 1,035 0 24,860 0
Loans from Investors 24,424 0 24,424 0

AmountAmountAmountAmount    repayablerepayablerepayablerepayable    afterafterafterafter    oneoneoneone    yearyearyearyear

($ '000)
As at 30/09/2009 As at 31/12/2008

Secured Unsecured Secured Unsecured
Bank Loans 0 0 0 0
Finance Lease 0 0 0 0

DetailsDetailsDetailsDetails    ofofofof    anyanyanyany    collateralcollateralcollateralcollateral

The  loans  from  investors of  $24.4  million as at  30  September 2009 (31  December  2008:  $24.4 million)  are 
secured by  a  fixed  and  floating  charge  on Fook  Huat  Tong  Kee  Pte  Ltd,  a  wholly  owned  subsidiary  of  the 
Company. The convertible loan from investors is repayable on the date falling 2 years from 21 March 2007, i.e. 
the date of convertible loan agreement. The loans from investors are convertible loans at the discretion of the 
investors. Assuming the loans from investors and the accrued premium of $4.260 million as at 30 September 
2009 were converted into shares,  the Company would issue 2.87 billion new shares (at the conversion price of 
$ 0.01 per share) to the investors. On 07 April 2009, the Company and the Investors have entered into a term 
sheet  (the  "Term  Sheet")  setting  out  the  principal  terms  on  which  the  Convertible  Loan  is  proposed to  be 
restructured and revised. The key terms are as follows:-

(a) The maturity date of the Convertible Loan will be extended for a further 2-year period;
(b) The Conversion Price of the Conversion Shares will be reduced from S$0.01 to S$0.005;
(c) There  will  be  options  granted  by  the  Company  to  the  Investors  to  subscribe  for  new  shares  in  the 

ordinary share capital of the Company (the "Option Shares") on the basis of 1 Option Share for every 10 
Conversion Shares. The exercise price shall be S$0.005 per Option Share; and

(d) The conditions to be fulfilled before the restructuring of the Convertible Loan include the approval of the 
Securities  Exchange  Trading  Limited,  the  Securities  Industry  Council,  and  the  shareholders  of  the 
Company for the restructuring terms of the Convertible Loan.

One  of  the  Subsidiaries of  the  Group  had obtained the  short  term  working capital loans from  a  bank  in  the 
Peoples' Republic of China (PRC) amounting to approximately S$1million which are secured by mortgages on 
leasehold land and buildings.
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No.1(c)No.1(c)No.1(c)No.1(c)        AAAA    consolidatedconsolidatedconsolidatedconsolidated    statementstatementstatementstatement    ofofofof    cashcashcashcash    flowsflowsflowsflows    (for(for(for(for    thethethethe    group),group),group),group),    togethertogethertogethertogether    withwithwithwith    aaaa    comparativecomparativecomparativecomparative    statementstatementstatementstatement    forforforfor    
thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    year.year.year.year.

GroupGroupGroupGroup GroupGroupGroupGroup
3rd3rd3rd3rd    QuarterQuarterQuarterQuarter    EndedEndedEndedEnded YearYearYearYear----ToToToTo----DateDateDateDate

40,08640,08640,08640,086    39,72139,72139,72139,721    40,08640,08640,08640,086    39,72139,72139,72139,721    

$$$$’’’’000000000000 $$$$’’’’000000000000 $$$$’’’’000000000000 $$$$’’’’000000000000
OperatingOperatingOperatingOperating    activitiesactivitiesactivitiesactivities
Profit/(Loss) before taxation 365 -4,762 5,133 -20,017 
Adjustments for:

Interest expense 529 1,246 1,528 3,721 
Interest income 0 -6 -1 -18 
Dividend income 0 -3 0 -17 
Impairment of other investments 0 0 0 872 
Depreciation expense 440 1,030 1,217 2,664 
(Gain)/Loss on disposal of property, plant and equipment -9 670 71 547 
Gain on disposal of Investment -144 0 -144 0 
Gain on disposal of subsidiaries (Note 2b) 0 0 -6,015 0 

Impairment on associated company 108 0 108 0 
Impairment on property, plant.& equipment 118 0 118 0 

Allowance for inventories made/(written back) -1,457 0 -1,457 6 
Operating profit / (loss) before working capital changes -50 -1,825 558 -12,242 

Change in working capital:
Trade receivables and other receivables and prepayments -4 5,403 -1,428 1,915 
Inventories 750 -2,331 2,951 7,174 
Trade payables and other payables -73 -7,007 -3,266 -2,452 

Cash generated from / (used in) operations 623 -5,760 -1,185 -5,605 

Income tax paid 0 0 0 -10 
CashCashCashCash    inflowsinflowsinflowsinflows    ////    (outflows)(outflows)(outflows)(outflows)    fromfromfromfrom    operatingoperatingoperatingoperating    activitiesactivitiesactivitiesactivities 623 -5,760 -1,185 -5,615 

InvestingInvestingInvestingInvesting    activitiesactivitiesactivitiesactivities
Interest received 0 6 1 18 
Dividends received 0 3 0 17 
Purchase of property, plant and equipment and other assets -270 0 -529 -828 
Additions to biological assets 0 0 0 -1,879 
Proceeds from disposal of investment 144 0 144 0 
Proceeds from disposal of property, plant and equipment 0 0 279 0 
Proceeds from disposal of Subsidiaries 0 0 -5 0 

CashCashCashCash    outflowsoutflowsoutflowsoutflows    fromfromfromfrom    investinginvestinginvestinginvesting    activitiesactivitiesactivitiesactivities -126 9 -110 -2,672 

FinancingFinancingFinancingFinancing    activitiesactivitiesactivitiesactivities
Interest paid 0 0 0 1,308 
Increase / (Repayment) of bank loans 0 0 1,060 -1,468 
Loans from investor 0 0 0 8,943 

CashCashCashCash    inflowsinflowsinflowsinflows    fromfromfromfrom    financingfinancingfinancingfinancing    activitiesactivitiesactivitiesactivities 0 0 1,060 8,783 

NetNetNetNet    effecteffecteffecteffect    ofofofof    exchangeexchangeexchangeexchange    raterateraterate    changeschangeschangeschanges    inininin    consolidatingconsolidatingconsolidatingconsolidating    subsidiariessubsidiariessubsidiariessubsidiaries -476 347 -1,525 -818 

NetNetNetNet    increaseincreaseincreaseincrease    ////    (decrease)(decrease)(decrease)(decrease)    inininin    cashcashcashcash    andandandand    cashcashcashcash    equivalentsequivalentsequivalentsequivalents 21 -5,404 -1,759 -322 
Cash and cash equivalents at beginning of period 1,530 7,466 3,310 2,384 
CashCashCashCash    andandandand    cashcashcashcash    equivalentsequivalentsequivalentsequivalents    atatatat    endendendend    ofofofof    periodperiodperiodperiod 1,551 2,062 1,551 2,062 
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No.No.No.No.    1(d)(i)1(d)(i)1(d)(i)1(d)(i)    AAAA    statementstatementstatementstatement    (for(for(for(for    thethethethe    issuerissuerissuerissuer    andandandand    group)group)group)group)    showingshowingshowingshowing    eithereithereithereither    (i)(i)(i)(i)    allallallall    changeschangeschangeschanges    inininin    equityequityequityequity    orororor    (ii)(ii)(ii)(ii)    changeschangeschangeschanges
inininin    equityequityequityequity    otherotherotherother    thanthanthanthan    thosethosethosethose    arisingarisingarisingarising    fromfromfromfrom    capitalisationcapitalisationcapitalisationcapitalisation    issuesissuesissuesissues    andandandand    distributionsdistributionsdistributionsdistributions    totototo    shareholders,shareholders,shareholders,shareholders,    togethertogethertogethertogether    
withwithwithwith    aaaa    comparativecomparativecomparativecomparative    statementstatementstatementstatement    forforforfor    thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    year.year.year.year.

Share 
capital

Capital 
reserve

Capital 
reduction 

reserve

Foreign 
currency 

translation 
reserve

Revaluation 
Reserve

General 
reserve

Accu-
mulated 

gain/ 
(losses) Total

$ '000 $ '000 $ '000 $ '000 $ '000 $ '000 $ '000 $ '000
GROUPGROUPGROUPGROUP
BalBalBalBal    atatatat    01/01/200901/01/200901/01/200901/01/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,4847,4847,4847,484 3,1353,1353,1353,135 2,2012,2012,2012,201 ----152,412152,412152,412152,412 ----19,75619,75619,75619,756

Total comprehensive Income 
for the period 0 0 0 308 0 0 -1,452 -1,144

BalBalBalBal    atatatat    31/03/200931/03/200931/03/200931/03/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,7927,7927,7927,792 3,1353,1353,1353,135 2,2012,2012,2012,201 ----153,864153,864153,864153,864 ----20,90020,90020,90020,900

Total comprehensive Income 
for the period 0 0 0 78 0 0 6,221 6,299

BalBalBalBal    atatatat    30/06/200930/06/200930/06/200930/06/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,8707,8707,8707,870 3,1353,1353,1353,135 2,2012,2012,2012,201 ----147,643147,643147,643147,643 ----14,60114,60114,60114,601

Total comprehensive Income 
for the period 0 0 0 -777 0 0 365 -412

BalBalBalBal    atatatat    30/09/200930/09/200930/09/200930/09/2009 100,508100,508100,508100,508 944944944944 18,38418,38418,38418,384 7,0937,0937,0937,093 3,1353,1353,1353,135 2,2012,2012,2012,201 ----147,278147,278147,278147,278 ----15,01315,01315,01315,013

COMPANYCOMPANYCOMPANYCOMPANY
BalBalBalBal    atatatat    01/01/200901/01/200901/01/200901/01/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----133,768133,768133,768133,768 ----14,87614,87614,87614,876

Total comprehensive Income 
for the period 0 0 0 0 0 0 883 883

BalBalBalBal    atatatat    31/03/200931/03/200931/03/200931/03/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----132,885132,885132,885132,885 ----13,99313,99313,99313,993

Total comprehensive Income 
for the period 0 0 0 0 0 0 -3,594 -3,594

BalBalBalBal    atatatat    30/06/200930/06/200930/06/200930/06/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----136,479136,479136,479136,479 ----17,58717,58717,58717,587

Total comprehensive Income 
for the period 0 0 0 0 0 0 -719 -719

BalBalBalBal    atatatat    30/09/200930/09/200930/09/200930/09/2009 100,508100,508100,508100,508 0000 18,38418,38418,38418,384 0000 0000 0000 ----137,198137,198137,198137,198 ----18,30618,30618,30618,306

No.No.No.No.    1(d)(ii)1(d)(ii)1(d)(ii)1(d)(ii)    DetailsDetailsDetailsDetails    ofofofof    anyanyanyany    changeschangeschangeschanges    inininin    thethethethe    company'scompany'scompany'scompany's    shareshareshareshare    capitalcapitalcapitalcapital    arisingarisingarisingarising    fromfromfromfrom    rightsrightsrightsrights    issue,issue,issue,issue,    bonusbonusbonusbonus    issue,issue,issue,issue,    shareshareshareshare    buybuybuybuy----backs,backs,backs,backs,
exerciseexerciseexerciseexercise    ofofofof    shareshareshareshare    optionsoptionsoptionsoptions    orororor    warrants,warrants,warrants,warrants,    conversionconversionconversionconversion    ofofofof    otherotherotherother    issuesissuesissuesissues    ofofofof    equityequityequityequity    securities,securities,securities,securities,    issueissueissueissue    ofofofof    sharessharessharesshares    orororor    cashcashcashcash    orororor    asasasas    
considerationconsiderationconsiderationconsideration    forforforfor    acquisitionacquisitionacquisitionacquisition    orororor    forforforfor    anyanyanyany    otherotherotherother    purposepurposepurposepurpose    sincesincesincesince    thethethethe    endendendend    ofofofof    thethethethe    previouspreviouspreviousprevious    periodperiodperiodperiod    reportedreportedreportedreported    on.on.on.on.        StateStateStateState    alsoalsoalsoalso    thethethethe
numbernumbernumbernumber    ofofofof    sharessharessharesshares    thatthatthatthat    maymaymaymay    bebebebe    issuedissuedissuedissued    onononon    conversionconversionconversionconversion    ofofofof    allallallall    thethethethe    outstandingoutstandingoutstandingoutstanding    convertiblesconvertiblesconvertiblesconvertibles    asasasas    atatatat        thethethethe    endendendend    ofofofof    thethethethe    currentcurrentcurrentcurrent
financialfinancialfinancialfinancial    periodperiodperiodperiod    reportedreportedreportedreported    onononon    andandandand    asasasas    atatatat    endendendend    ofofofof    thethethethe    correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    year.year.year.year.

As at 31 December 2008, the total number of ordinary shares isssued by the Company was 7,878,441,114.
There were no changes to the number of ordinary shares during the period ended 30 September 2009.

Please see page 3 on the loans from investors which are convertible into ordinary shares of the Company.
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NoteNoteNoteNote    1111 ChangeChangeChangeChange    ofofofof    financialfinancialfinancialfinancial    yearyearyearyear    end,end,end,end,    andandandand    priorpriorpriorprior    periodperiodperiodperiod    comparativecomparativecomparativecomparative    figures:figures:figures:figures:

During the last financial year, the Company and the Group changed their respective financial year ends from 30 June to 31 December, 
and consequently the financial statements of the last financial year cover 18 months from 1 July 2007 to 31 December 2008.

The current financial year will cover 12 months from 1 January 2009 to 31 December 2009.  For the Group's results announcements 
on SGXNET, the results of the 12 months period from 1 January 2008 to 31 December 2008 shall be used as the comparative figures.

NoteNoteNoteNote    2222 (a)(a)(a)(a)    NetNetNetNet    assetsassetsassetsassets    subjectsubjectsubjectsubject    totototo    bankbankbankbank    collateralscollateralscollateralscollaterals    andandandand    guarantees,guarantees,guarantees,guarantees,    andandandand    contingentcontingentcontingentcontingent    liabilitiesliabilitiesliabilitiesliabilities

During the last financial year, one of the subsidiaries (the “Borrowing Subsidiary”) of the Group had defaulted on the repayment of the 
loans (“Loans”) from the PRC Dongguan Agricultural Bank of China (the “Bank”).  The Loans are secured on the mortgages of land 
and buildings belonging to the Borrowing subsidiary and another subsidiary (the “Collateral Subsidiary”).  The Borrowing Subsidiary 
and the Collateral Subsidiary have since been disposed of as disclosed in the second quarter financial statements announcement for 
the period ended 30 June 2009, and the disposals have been deemed to be completed Following the diposal of two subsidiaries which 
were fully disclosed in the 2Q09 results, the disposals have deemed to be completed upon the handover of the company certificates, 
licences and/or materials to the buyer to faciliate them to file the relevant registration changes or updates with authorities.

There are three subsidiaries which have furnished corporate guarantees  to support the Loans.  These corporate guarantees  may be 
called  upon  by  the  Bank.   Three  remaining  subsidiaries  which  are  still  subject  to  corporate  guarantees  in  respect  of  the  PRC 
Dongguan Agricultural Bank  of  China bank  loan  and  may be subject  to  claims. The Company is  unable to  ascertain the  likelihood, 
outcome and quantum of these potential claims.  However, for these three subsidiaries, whether arising from the corporate guarantees 
or otherwise,  the  Company is  of  the  view that  any action  that may  be  undertaken  by the  bank or  any  other creditors  is  unlikely  to 
significantly  affect  the  operation  of  the  rest  of  the  Group  as  these  three  subsidiaries  have  ceased  operations,  do  not  possess 
significant assets and were are presently dormant, and the exposure to the Group in respect  of any contingent claim arising from the 
abovementioned corporate guarantees is  limited  to the  net assets  of  these  three dormant subsidiaries and does not extend beyond 
these three dormant subsidiaries.  In August 2009, the Dongguan Municipal  Intermediate People’s Court  issued a writ of seizure and 
sale against four apartments owned by Fook  Huat Tong Kee Pte Ltd.  These four apartments  which have already been fully impaired 
in  December  2008,  and  accordingly  this  has  no  financial  impact  for  this  quarter.   As  at  30  September  2009,  each  of  the  three 
remaining subsidiaries have negative net assets and have been consolidated. No further provision has been made during the period in 
respect of these claims, if any.

(b)(b)(b)(b)    YTD09YTD09YTD09YTD09    GainGainGainGain    onononon    disposaldisposaldisposaldisposal    ofofofof    subsidiariessubsidiariessubsidiariessubsidiaries    whichwhichwhichwhich    waswaswaswas    recordedrecordedrecordedrecorded    andandandand    fullyfullyfullyfully    discloseddiscloseddiscloseddisclosed    inininin    2Q092Q092Q092Q09    
The disclosure was the same as illustration in 2Q09 result (note 2b) with the same figures for YTD09.

$$$$’’’’000000000000 $$$$’’’’000000000000
Disposal price ($1 each) 0
Net assets disposed of :

Property, plant and equipment 20,601
Biological assets - Plantations 9,713
Cash and cash equivalents 5 
Trade receivable and other receivables 1,463 
Trade payables -2,300 
Other payables -9,897 
Provision for taxation -610 
Bank loans - secured -24,990 -6,015 

Gain on disposal 6,015 

Reversal of accrued interest in Borrowing Subsidiary 667
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No.No.No.No.    2222    WhetherWhetherWhetherWhether    thethethethe    figuresfiguresfiguresfigures    havehavehavehave    beenbeenbeenbeen    audited,audited,audited,audited,    orororor    reviewedreviewedreviewedreviewed    andandandand    inininin    accordanceaccordanceaccordanceaccordance    withwithwithwith    whichwhichwhichwhich    standardstandardstandardstandard    
(e.g.(e.g.(e.g.(e.g.    thethethethe    SingaporeSingaporeSingaporeSingapore    StandardStandardStandardStandard    onononon    AuditingAuditingAuditingAuditing    910910910910    (Engagements(Engagements(Engagements(Engagements    totototo    ReviewReviewReviewReview    FinancialFinancialFinancialFinancial    Statements),Statements),Statements),Statements),
orororor    andandandand    equivalentequivalentequivalentequivalent    standard).standard).standard).standard).

The financial statements for period ended 30 September 2009 have not been audited nor reviewed by the 
company auditors.

No.3No.3No.3No.3        WhereWhereWhereWhere    thethethethe    figuresfiguresfiguresfigures    havehavehavehave    beenbeenbeenbeen    auditedauditedauditedaudited    orororor    reviewed,reviewed,reviewed,reviewed,    thethethethe    auditors'auditors'auditors'auditors'    reportreportreportreport    (incuding(incuding(incuding(incuding    anyanyanyany    
qualificationsqualificationsqualificationsqualifications    orororor    emphasisemphasisemphasisemphasis    ofofofof    matter).matter).matter).matter).

Not Applicable.

`

No.No.No.No.    4444        WhetherWhetherWhetherWhether    thethethethe    samesamesamesame    accountingaccountingaccountingaccounting    policiespoliciespoliciespolicies    andandandand    methodsmethodsmethodsmethods    ofofofof    computationcomputationcomputationcomputation    asasasas    inininin    thethethethe    issuer'sissuer'sissuer'sissuer's
mostmostmostmost    recentlyrecentlyrecentlyrecently    auditedauditedauditedaudited    annualannualannualannual    financialfinancialfinancialfinancial    statementsstatementsstatementsstatements    havehavehavehave    beenbeenbeenbeen    applied.applied.applied.applied.

The Group has adopted the same accounting policies and methods of computation in the financial statements 
for the current reporting period as those in the audited annual financial statements as at 31 December 2008 
except that the Group has adopted new Financial Reporting Standard (FRS) which became effective 1 
January 2009 as stated in the No. 5 below.

No.No.No.No.    5555            IfIfIfIf    theretheretherethere    areareareare    anyanyanyany    changeschangeschangeschanges    inininin    thethethethe    accountingaccountingaccountingaccounting    policiespoliciespoliciespolicies    andandandand    methodsmethodsmethodsmethods    ofofofof    computation,computation,computation,computation,    
includingincludingincludingincluding    anyanyanyany    requiredrequiredrequiredrequired    bybybyby    anananan    accountingaccountingaccountingaccounting    standard,standard,standard,standard,    whatwhatwhatwhat    hashashashas    changed,changed,changed,changed,    asasasas    wellwellwellwell    asasasas    thethethethe    
reasonsreasonsreasonsreasons    for,for,for,for,    andandandand    thethethethe    effecteffecteffecteffect    of,of,of,of,    thethethethe    change.change.change.change.

The Group has adopted the following new FRS/Int FRS which became effective to the Group for
annual periods beginning or after 1 January 2009 :

FRS 1 (Revised) Presentation of Financial Statements
FRS 108 Operating segments

The application of the above standards has no material impact to the financial statements of the Group and 
the Company.
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No.6No.6No.6No.6        EarningsEarningsEarningsEarnings    perperperper    ordinaryordinaryordinaryordinary    shareshareshareshare    ofofofof    thethethethe    groupgroupgroupgroup    forforforfor    thethethethe    currentcurrentcurrentcurrent    periodperiodperiodperiod    reportedreportedreportedreported    onononon    andandandand    thethethethe    
correspondingcorrespondingcorrespondingcorresponding    periodperiodperiodperiod    ofofofof    thethethethe    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    year,year,year,year,    afterafterafterafter    deductingdeductingdeductingdeducting    anyanyanyany
provisionprovisionprovisionprovision    forforforfor    preferencepreferencepreferencepreference    dividends.dividends.dividends.dividends.

GroupGroupGroupGroup GroupGroupGroupGroup
3rd3rd3rd3rd    QuarterQuarterQuarterQuarter    EndedEndedEndedEnded YearYearYearYear----ToToToTo----DateDateDateDate

30303030----SepSepSepSep----09090909 30303030----SepSepSepSep----08080808 30303030----SepSepSepSep----09090909 30303030----SepSepSepSep----08080808
$$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000 $$$$    '000'000'000'000

Earnings / (Loss) attributable to 
shareholders              365          -4,795           5,133        -20,045 

Earnings / (Loss) used to determine 
diluted earnings per share              365 #          -4,795 *           6,369        -20,045 *

Weighted average number of ordinary 
shares applicable to basic earnings 
per share 7,878,441 7,489,234 7,878,441 7,172,659

Weighted average number of ordinary 
shares applicable to diluted earnings 
per share 7,878,441 # 7,489,234 * 10,746,841 7,172,659 *

Earnings / (Loss) per ordinary share, 
in cents :
- basic           0.005          (0.064)           0.065          (0.279)

- fully diluted           0.005 #          (0.064) *           0.059          (0.279) *

* The convertible loans from investors amounting to approximately $27.9 million as at 30 September 2008, 
which could be convertible into shares of the Company, were not included in the computation of diluted loss per 
share because they are antidilutive.

# The convertible loans from investors amounting to approximately $28.7 million as at 30 September 2009, 
which could be convertible into shares of the Company, were not included in the computation of diluted loss per 
share because they are antidilutive.

No.7No.7No.7No.7        NetNetNetNet    assetassetassetasset    valuevaluevaluevalue    (for(for(for(for    thethethethe    issuerissuerissuerissuer    andandandand    group)group)group)group)    perperperper    ordinaryordinaryordinaryordinary    shareshareshareshare    basedbasedbasedbased    onononon    
issuedissuedissuedissued    shareshareshareshare    capitalcapitalcapitalcapital    ofofofof    thethethethe    issuerissuerissuerissuer    atatatat    thethethethe    endendendend    ofofofof    thethethethe    (a)(a)(a)(a)    currentcurrentcurrentcurrent    periodperiodperiodperiod    reportedreportedreportedreported    
onononon    andandandand    (b)(b)(b)(b)    immediatelyimmediatelyimmediatelyimmediately    precedingprecedingprecedingpreceding    financialfinancialfinancialfinancial    year.year.year.year.

AsAsAsAs    atatatat AsAsAsAs    atatatat
30303030----SepSepSepSep----09090909 31313131----DecDecDecDec----08080808

centscentscentscents centscentscentscents

Group (0.19) (0.25)

Company (0.23) (0.19)

No of issued shares ('000)    7,878,441    7,878,441 

The calculation of net asset value per ordinary share is based on the number of ordinary 
shares of the Company as at 30 September 2009 and 31 December 2008  respectively.
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No.No.No.No.    8888        AAAA    reviewreviewreviewreview    ofofofof    thethethethe    performanceperformanceperformanceperformance    ofofofof    thethethethe    group,group,group,group,    totototo    thethethethe    extentextentextentextent    necessarynecessarynecessarynecessary    forforforfor    aaaa    reasonablereasonablereasonablereasonable    
understandingunderstandingunderstandingunderstanding    ofofofof    thethethethe    group'sgroup'sgroup'sgroup's    business.business.business.business.    TheTheTheThe    reviewreviewreviewreview    mustmustmustmust    discussdiscussdiscussdiscuss    anyanyanyany    significantsignificantsignificantsignificant    factorsfactorsfactorsfactors    thatthatthatthat
affectedaffectedaffectedaffected    thethethethe    turnover,turnover,turnover,turnover,    costs,costs,costs,costs,    andandandand    earningsearningsearningsearnings    ofofofof    thethethethe    groupgroupgroupgroup    forforforfor    thethethethe    currentcurrentcurrentcurrent    financialfinancialfinancialfinancial    periodperiodperiodperiod    
reportedreportedreportedreported    on,on,on,on,    includingincludingincludingincluding    (where(where(where(where    applicable)applicable)applicable)applicable)    seasonalseasonalseasonalseasonal    orororor    cyclicalcyclicalcyclicalcyclical    factors.factors.factors.factors.    ItItItIt    mustmustmustmust    alsoalsoalsoalso    discussdiscussdiscussdiscuss    anyanyanyany    
materialmaterialmaterialmaterial    factorsfactorsfactorsfactors    thatthatthatthat    affectedaffectedaffectedaffected    thethethethe    cashcashcashcash    flow,flow,flow,flow,    workingworkingworkingworking    capital,capital,capital,capital,    assetsassetsassetsassets    orororor    liabilitiesliabilitiesliabilitiesliabilities    ofofofof    thethethethe    groupgroupgroupgroup    
duringduringduringduring    thethethethe    currentcurrentcurrentcurrent    financialfinancialfinancialfinancial    periodperiodperiodperiod    reportedreportedreportedreported    on.on.on.on.

(1) The Group's  revenue  of $5.7 million for  3Q09 was  $5.7 million lower  than  the  corresponding  quarter  last 
year.  Sales tonnage of dehydrated produce increased in 3Q09 by over 400tons but sales value decreased 
from $3.3 million(3Q08) to $3.1 million (3Q09) due to the continued depressed dehydrated garlic market and 
lower contract prices.  Sales of fresh fruits decreased from $8.1 million (3Q08) to $2.6 million (3Q09) due to 
cessation of operations in certain subsidiaries.

The  Group's  YTD09  revenue  of  $19.4  million  was  $16.3  million  lower  than  that  for  YTD08,  $35.7million. 
Sales of  dehydrated  products  decreased  from  $9.8 million (YTD08)  to $9.0 million (YTD09), and sales  of 
fresh fruits decreased from $25.8 million (YTD08) to $10.3 million (YTD09) due to the same reasons above.

(2) Gross profit  for  3Q09 was $1.11  million,  compared with  gross  loss of $0.23 million for  3Q08.  For  YTD09, 
gross  profit  was  $4.17  million,  compared  with  gross  loss  of  $4.52  million  for  YTD08.  This  significant 
improvement in  gross  profit  was  due  to  ongoing  business  rationalization,  better  control  over  raw material 
procurement, and inventory management.

(3) Distribution  cost  and  administrative  expenses  (including  depreciation)  were  much  lower  for  the  current 
quarter and year to date due to :-

(a) Cessation of unprofitable operations of certain subsidiaries.
(b) Effects of cost cutting measures implemented since 1Q09.

(4) Profit / (Loss) for the period :-
The Group's profit  for  3Q09 and  YTD09  were $365K  and $5.139  million  respectively  compared to  loss  of 
$4.795mil for 3Q08 and loss of $20mil for YTD08 (as at 30 September 08).  The 3Q09 profit included stock 
provision write-back  of $1.457mil  based  on  the  stock  evaluation as  of  end  September  09,  impairment  on 
land and investment of $226K, and disposal gain of $144K in July09. The significant improvement over the 
corresponding  periods  last  year  was  also  attributed  to  better  gross  margins,  and  lower  operational 
expenses.

(5) EBITDA
The Group reported a positive EBITDA of $1.33 million for 3Q09, compared to a negative EBITDA for 3Q08. 
The  significant  improvement  in  3Q09  compared  to  3Q08  was  due  to  the  improved gross  margins,  lower 
operational expenses, and the write-back of stock provision based on stock evaluation as of end September 
09.  For YTD09,  the group  reported  a positive  EBITDA  of  $7.88 million,  compared  to negative EBITDA  of 
$13.57 million for YTD08. 

(6) Material fluctuation in balance sheet items
Compared with balance sheet as at 30-June-09, there was no material fluctuation. The material fluctuations 
over  the  balances  as  at  31-December-08  were  mainly  due  to  the  effects  of  the  disposal  of  the  two 
subsidiaries which were recorded and disclosed in 2Q09.
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No.9No.9No.9No.9        WhereWhereWhereWhere    aaaa    forecast,forecast,forecast,forecast,    orororor    aaaa    prospectprospectprospectprospect    statement,statement,statement,statement,    hashashashas    beenbeenbeenbeen    previouslypreviouslypreviouslypreviously    discloseddiscloseddiscloseddisclosed    totototo    shareholders,shareholders,shareholders,shareholders,
anyanyanyany    variancevariancevariancevariance    betweenbetweenbetweenbetween    itititit    andandandand    thethethethe    actualactualactualactual    results.results.results.results.

None.

No.No.No.No.    10101010        AAAA    commentarycommentarycommentarycommentary    atatatat    thethethethe    datedatedatedate    ofofofof    thethethethe    announcementannouncementannouncementannouncement    ofofofof    thethethethe    competitivecompetitivecompetitivecompetitive    conditionsconditionsconditionsconditions    ofofofof    thethethethe    
industryindustryindustryindustry    inininin    whichwhichwhichwhich    thethethethe    groupgroupgroupgroup    operatesoperatesoperatesoperates    andandandand    anyanyanyany    knownknownknownknown    factorsfactorsfactorsfactors    orororor    eventseventseventsevents    thatthatthatthat    maymaymaymay    affectaffectaffectaffect    thethethethe    
groupgroupgroupgroup    inininin    thethethethe    nextnextnextnext    reportingreportingreportingreporting    periodperiodperiodperiod    andandandand    thethethethe    nextnextnextnext    12121212    months.months.months.months.

( i ) The Group continues to operate under difficult conditions.

( ii ) The Group continues to to improve our cost structure, procurement, marketing and sales.  
However, operating performance has improved as evidenced in the results of 3Q09.

No.No.No.No.    11111111        DividendDividendDividendDividend
(a)(a)(a)(a)    CurrentCurrentCurrentCurrent    FinancialFinancialFinancialFinancial    PeriodPeriodPeriodPeriod    ReportedReportedReportedReported    OnOnOnOn

None.

(b)(b)(b)(b)    CorrespondingCorrespondingCorrespondingCorresponding    PeriodPeriodPeriodPeriod    ofofofof    thethethethe    ImmediatelyImmediatelyImmediatelyImmediately    PrecedingPrecedingPrecedingPreceding    FinancialFinancialFinancialFinancial    YearYearYearYear

None.

(c)(c)(c)(c)    DateDateDateDate    payablepayablepayablepayable

Not Applicable.

(d)(d)(d)(d)    BooksBooksBooksBooks    closureclosureclosureclosure    datedatedatedate

Not Applicable.

No.No.No.No.    12121212        IfIfIfIf    nononono    dividenddividenddividenddividend    hashashashas    beenbeenbeenbeen    declared/recommended,declared/recommended,declared/recommended,declared/recommended,    aaaa    statementstatementstatementstatement    totototo    thatthatthatthat    effect.effect.effect.effect.

No dividend has been declared or recommended for the reporting period ended 30 September 2009.
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ADDITIONALADDITIONALADDITIONALADDITIONAL    INFORMATIONINFORMATIONINFORMATIONINFORMATION

InterestedInterestedInterestedInterested    PersonPersonPersonPerson    TransactionsTransactionsTransactionsTransactions
(In S$ '000)

The aggregate value of interested person transactions entered into during the reporting 
period ended 30 Sep 2009 is as follows : -

Name of interested Aggregate value of all interested Aggregate value of all interested
person person transactions during the person transactions conducted under 

financial year under review shareholders' mandate pursuant to
(excluding transactions less than Rule 920 (excluding transactions
$100,000 and transactions conducted less than $100,000)
shareholders' mandate pursuant 
to Rule 920)

None 0 0 
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SUNMOON FOOD COMPANY LIMITED

Company Registration Number 198304656K

CONFIRMATION BY THE BOARD PURSUANT TO RULE 705 (4) OF THE LISTING MANUAL

On behalf of the Board of Directors of the Company, we, the undersigned, hereby confirm to the best of our 
knowledge that nothing has come to the attention of the Board of Directors of the Company which may
render the financial statements for the first quarter ended  30 September 2009 to be false or misleading.

On behalf of the Directors

(signed) (signed)
Gary Loh Hock Chuan Michael John Martin
Director Director

10 November 2009


